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W\SLFDOO\� LQFOXGHG� DUH� VKDPSRR�� KDLU� FRQGLWLRQHU��
VKRZHU�JHO��ERG\�ORWLRQ�DQG�VRDSV��$W�UHVRUW�SURSHU�
WLHV��ZKHUH�JXHVWV�WHQG�WR�ERRN�ORQJHU�VWD\V��VRPH�
SURGXFWV�DUH�GLVWULEXWHG�LQ�ODUJHU�VL]HV�
,QGHSHQGHQW� OX[XU\� KRWHOV� RIWHQ� RSW� IRU� QDPH�

EUDQG�SURGXFWV�WR�OXUH�UHSHDW�YLVLWRUV�DQG�FDQ�RIIHU�
WKHVH�EHFDXVH�WKH\�DUHQ¶W�UHTXLUHG�WR�VWDQGDUGL]H�
VHUYLFHV�DFURVV�PXOWLSOH�ORFDWLRQV��,Q�VRPH�FDVHV��
TXDOLW\�SURGXFWV��RU�RWKHUZLVH�ZHOO�NQRZQ�EUDQGV��
DUH�GLVJXLVHG�E\�XVH�RI�FXVWRP�ODEHOV�IRU�DQ� LQGL�
YLGXDO� KRWHO�� 7KH� 6HDSRUW� %RVWRQ� +RWHO� VWRFNV�
*LOFKUHVW�DQG�6RDPHV�EDWK�DPHQLWLHV�DQG�7KH�$OH[�
+RWHO� LQ�1HZ�<RUN�&LW\�VSOXUJHV�IRU�WKH�/¶2FFLWDQH�
VLJQDWXUH�OLQH��6RILWHO�SURSHUWLHV�RIWHQ�VWRFN�5RJHU�
	�*DOOHW�SURGXFWV��,Q�PDQ\�FDVHV��KLJKHU�HQG�SURG�
XFWV� DUH� PDGH� DYDLODEOH� IRU� VDOH� GLUHFWO\� LQ� WKH�
URRP�RU�IURP�WKH�VSD�RU�OREE\�JLIW�VKRS��
0LGVFDOH� KRWHO� EUDQGV�� VXFK� DV� %HVW� :HVWHUQ¶V�

QHZ� 3OXV� DQG� 3UHPLHU� FDWHJRULHV�� DUH� DOVR� HOHYDW�
LQJ� EDWK� DPHQLWLHV� ZLWK� QDWLRQDO� EUDQGV� VXFK� DV�
3DQWHQH�� &UDEWUHH� 	� (YHO\Q� EDWK� DQG� ERG\� FDUH�
SURGXFW� OLQHV�DUH�XVHG�DW�PRUH� WKDQ�����(PEDVV\�
6XLWHV� +RWHOV� DQG� 'RXEOH7UHH� E\� +LOWRQ� SURSHUWLHV�
DFURVV�1RUWK�$PHULFD�� ³:H¶UH�FRQVWDQWO\�H[SORULQJ�ZD\V� WR�HQULFK�RXU�JXHVWV¶�
H[SHULHQFH�DQG�NHHS�LW�IUHVK�´�VD\V�-LP�+ROWKRXVHU��JOREDO�KHDG�RI�IXOO�VHUYLFH�
EUDQGV��+LOWRQ�:RUOGZLGH��³:H¶UH�SOHDVHG�WR�VKDUH�WKLV�YLEUDQW�QHZ�&UDEWUHH�	�
(YHO\Q�SDUWQHUVKLS�E\� LQWURGXFLQJ�VRPH�RI� WKH�PRVW� LQQRYDWLYH�SURGXFWV� WKH�
FRPSDQ\�FXUUHQWO\�RIIHUV�´
(PEDVV\� 6XLWHV� +RWHOV� RIIHU� WKH� OLQH� 1DWXUDOV� E\� &UDEWUHH� 	� (YHO\Q�� 7KH�

SURGXFWV�DUH�����QDWXUDOO\�GHULYHG�IURP�ERWDQLFDOV��7KH�DYRFDGR��ROLYH�DQG�EDVLO�
IRUPXOD�LV�JHDUHG�WR�ERWK�ZRPHQ�DQG�PHQ��&LWURQ�LV�WKH�QHZ�OLQH�WKDW�ZLOO�EH�FDU�
ULHG�DW�'RXEOH7UHH�E\�+LOWRQ��7KH�OLQH�IHDWXUHV�D�0HGLWHUUDQHDQ�LQIOXHQFH�LQFRU�
SRUDWLQJ�QDWXUDO� H[WUDFWV�RI� OHPRQ��KRQH\�DQG�FRULDQGHU�� DV�ZHOO� DV�SURGXFWV�
FRQWDLQLQJ� IUXLWV�� SXULI\LQJ� KHUEV� DQG� VNLQ�FRQGLWLRQLQJ� LQJUHGLHQWV�� 7KH� QHZ�
DPHQLWLHV�UHSODFH�1HXWURJHQD�SURGXFWV��)UHH�RI�DQ\�KDUVK�LQJUHGLHQWV�VXFK�DV�
SDUDEHQV��PLQHUDO�RLO�DQG�SKWKDODWHV��ERWK�OLQHV�LQFOXGH�VKDPSRR��FRQGLWLRQHU�
DQG�ERG\�ORWLRQ��LQ�DGGLWLRQ�WR�ERWDQLFDO�IDFLDO�DQG�EDWK�VRDS�EDUV��
:KLOH� \RX� PD\� QRW� XVH� SHUVRQDO� FDUH� SURGXFWV� DV� D� SULPDU\� FULWHULD� IRU�

FKRRVLQJ�\RXU�QH[W�HYHQW�VLWH��\RXU�DWWHQGHHV�PD\�EH�DEOH�WR�JLYH�\RX�IHHG�
EDFN�RQ�ZKDW�WKH\�OLNH��³,Q�WHUPV�RI�SHUVRQDO�FDUH�DPHQLWLHV�� ORFDO�SURGXFWV�
WUXO\�SURYLGH�DGGHG�YDOXH�WR�WKH�JXHVW�H[SHULHQFH��2XU�WUDYHOHUV�DUH�VRSKLV�
WLFDWHG� DQG� DSSUHFLDWH� D� VHQVH� RI� SODFH�� WKH\� OLNH� WR� IHHO� WKDW� WKH\¶UH� FRQ�
QHFWHG�´�)RXU�6HDVRQV¶�6ZHHWLQJ�DGGV��³6RPH�JXHVWV�GLVFRYHU�D�QHZ�IDYRULWH�
SURGXFW�GXULQJ�WKHLU�VWD\��JLYLQJ�WKHP�D�SHUVRQDO�FRQQHFWLRQ�WR�RXU�SURSHUWLHV�
ORQJ�DIWHU�WKHLU�YLVLW��7KH�WUHQG�RI�ORFDO��QDWXUDO�DPHQLWLHV�FRQWLQXHV��EXW�RXU�
DLP�LV�DOZD\V��ILUVW�DQG�IRUHPRVW��WR�SURYLGH�D�IDQWDVWLF�SURGXFW�´
7KH� DPHQLWLHV� UDFH� FRQWLQXHV� DV� KRWHOV� EDODQFH� FRVW�� TXDOLW\� DQG� LPDJH�

ZKHQ�LW�FRPHV�WR�VWRFNLQJ�EDWKURRPV�ZLWK�SURGXFWV�WKDW�DSSHDO�WR�ERWK�PDOH�
DQG�IHPDOH�DWWHQGHHV²DQG�NHHS�WKHP�FRPLQJ�EDFN�IRU�PRUH��

7KH�VHOHFWLRQ�RI�D�KRWHO�LV�UDUHO\�EDVHG�RQ�ZKDW�VKDPSRR�,�PLJKW�ILQG�LQ�D�
JXHVW� URRP��EXW� WKDW� LV�RGGO\�RQH�RI� WKH�PRVW�PHPRUDEOH�DWWULEXWHV�RI�
DQ\�VWD\²IRU�EHWWHU�RU�IRU�ZRUVH��$PHQLWLHV�LV�RQH�RI�WKRVH�QRWRULRXVO\�

RYHUXVHG�ZRUGV�DWWDFKHG�WR�HYHU\WKLQJ�IURP�D�KRWHO�VSD�RU�W\SH�RI�EHGGLQJ�WR�
DQ� LQ�URRP� LURQLQJ�ERDUG�DQG�D�VSDUH�WRRWKEUXVK�ZKHQ�RQH�JRHV�XQSDFNHG��
$QG�DLUOLQH�FDUU\�RQ�UHJXODWLRQV�KDYH�HQFRXUDJHG�WUDYHOHUV�WR�FRYHW�PLQL�VL]H�
SHUVRQDO�FDUH�SURGXFWV�IURP�KRWHO�URRPV�IRU�HDV\�SDFNLQJ�LQ�OXJJDJH��
)RU�RXU�SXUSRVHV�KHUH��ZH¶OO�GHILQH�WKHP�DV�SHUVRQDO�FDUH�SURGXFWV�WKDW�DUH�

LQFOXGHG�LQ�WKH�URRP�UDWH�RU�UHVRUW�IHH��:KLOH�ZH�FRXOGQ¶W�ORRN�DW�HYHU\�KRWHO¶V�
DPHQLW\�SURILOH��ZH�IRXQG�VHYHUDO�LQWHUHVWLQJ�WUHQGV�DQG�DSSURDFKHV�WR�JXHVW�
VDWLVIDFWLRQ�LQ�WKLV�DUHQD��$QG�PDQ\�KRWHOV�DQG�UHVRUWV�VDYH�WKHLU�EHVW�SURG�
XFWV�IRU�WKHLU�VSD�IDFLOLWLHV�
'HYHORSLQJ� D� SURGXFW�PL[� WKDW� ILWV� DQG� UHIOHFWV� WKH� ORFDO� FRPPXQLW\� DQG�

FOLHQWHOH�UHPDLQV�WKH�VWURQJHVW�WUHQG�LQ�DPHQLW\�SURFXUHPHQW��,Q�6FRWWVGDOH��
$UL]���IRU�H[DPSOH��WKH�7DONLQJ�6WLFN�&DVLQR�	�5HVRUW�GHYHORSHG�DQ�RULJLQDO�OLQH�
RI�EDWK�SURGXFWV�FUHDWHG�XVLQJ�ORFDO�SODQWV�VXFK�DV�SULFNO\�SHDU��2WKHU�XSVFDOH�
FKDLQV�DLP�IRU�FRQVLVWHQF\�DFURVV�EUDQG�SURSHUWLHV��³)RXU�6HDVRQV�+RWHOV�DQG�
5HVRUWV�KDV�D�FRUH��VWDQGDUG�VHOHFWLRQ�RI�SURGXFWV�RIIHUHG�DFURVV�DOO�KRWHOV��
'HFLVLRQV�DUH�PDGH�RQ�D�SURSHUW\� OHYHO�>EDVHG�RQ@�ZKHWKHU� WKH\�ZRXOG� OLNH�
WR�RSW�LQ�WR�WKH�EUDQG�ZLGH�SURGXFWV��LQFOXGLQJ�/¶2FFLWDQH��$TXD�GL�3DUPD�DQG�
%XOJDUL���RU�ZRXOG�OLNH�WR�XVH�ORFDO�SURGXFWV�WKDW�DUH�DOVR�ILWWLQJ�ZLWK�WKH�EUDQG�
SRVLWLRQLQJ� RI� WKH� KRWHO� LQ� WKH� ORFDO� PDUNHWSODFH�´� VD\V� 0LFKHOH� 6ZHHWLQJ��
VHQLRU� YLFH� SUHVLGHQW�� FDSLWDO� SODQQLQJ� DQG� SURFXUHPHQW� IRU� WKH� KRWHO� FRP�
SDQ\��³0RUH�DQG�PRUH��)RXU�6HDVRQV�LV�ILQGLQJ�WKDW�KRWHOV�DQG�UHVRUWV�SUHIHU�
WR�XVH�D�ORFDO�DSSURDFK��RIIHULQJ�XQLTXH�SURGXFWV�IRU�WKHLU�JXHVWV�´�
&XVWRPL]DWLRQ� DQG� SULYDWH� EUDQGLQJ� SDUDOOHO� WKH� WUHQG� WRZDUG� ZHOO�NQRZQ�

EUDQGV� IRU�HYHU\WKLQJ� IURP�PHQ¶V�VKDYLQJ�FUHDP�WR�EDWK�RLOV� LQ� OX[XU\�KRWHOV�
DQG��QDWXUDOO\��HYHU�H[SDQGLQJ�GHOX[H�VSDV��7KH�5LW]�&DUOWRQ�+RWHOV��IRU�H[DPSOH��
XVH�ERWK� DSSURDFKHV��ZLWK� WKHLU� RZQ� FXVWRP�EDWKURRP�DPHQLW\� OLQH� LQ� VWDQ�
GDUG�URRPV�DQG�%XOJDUL�SURGXFWV�IRU�URRPV�RQ�FOXE�IORRUV�DQG�VXLWHV��3URGXFWV�

7KH�*UHDW�$PHQLWLHV�5DFH

5RMD�'RYH�WRLOHWULHV�DW�WKH�
)RXU�6HDVRQV�
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7KH�IROORZLQJ�OLVWV�ZKLFK�KRWHO�RIIHUV�ZKDW�EUDQG�RI�SHUVRQDO�EDWK�SURGXFWV��
0DQ\�KRWHOV�DUH�XVLQJ�D�KRXVH�EUDQGHG�EDWK�DQG�ERG\�OLQH�

�� $KZDKQHH��<RVHPLWH�1DWLRQDO�3DUN��±�&XVWRP�ODEHO�IURP�(DUWK�:LVGRP
�� +RWHO�%HO�$LU��/RV�$QJHOHV��±�/D�3UDLULH
�� %HYHUO\�+LOOV�+RWHO�±�&XVWRP�ODEHO
�� 7KH�%UHDNHUV�3DOP�%HDFK�±�6XQSHWDOV
�� 7KH�'UDNH��&KLFDJR��±�3HWHU�7KRPDV�5RWK
�� +RWHO�GHO�&RURQDGR�±�6HDVLGH
�� +RWHO�7HDWUR��'HQYHU��±�$YHGD�
�� *D\ORUG�2SU\ODQG��1DVKYLOOH��±�&XVWRP�ODEHO
�� 0DQGDULQ�2ULHQWDO��6DQ�)UDQFLVFR�±�0ROWRQ�%URZQ
�� 0D\IORZHU�5HQDLVVDQFH�:DVKLQJWRQ��'&�+RWHO�±�$YHGD
�� 6RKR�*UDQG��1HZ�<RUN��±�0DOLQ�*RHW]
�� 6W��5HJLV�1HZ�<RUN�±�/DERUDWRLUH�5HPqGH


